
LOWRY BAY YACHT CLUB (INC.)

Financial Statements for the Year Ended 30 June 2025



Jun-25 Jun-24

Note $ $Current 

Assets

24,352 25,770 

74,471 79,882 

223 326 

1,074 2,659 

1,498 7,740 

3,088 4,033 

104,705 120,409 

3,415 2,023 

 4 2,995 2,660 

5,802 1,815 

(1,207) (30)

918 1,772 

11,923 8,240 

92,783 112,169 

 2 260,410 244,657 

Net Assets 353,193 356,827 

158,216 149,674 

(3,634) 8,542 

198,611 198,611 

353,193 356,827 

For and on behalf of the Executive Committee

Ingrid Harder Tony Lucie-Smith

Commodore Honorary Treasurer

July 2025

Other Liabilities

ANZ Short-term Deposits

Bonds and Clubhouse Hire Income in Advance

Surplus/(Deficit) for Year

Retained Earnings at Start of Year

LOWRY BAY YACHT CLUB (INC.)

Statement of Financial Position

Revaluation Reserve

As At 30 June 2025

ANZ Current Account

Cash on Hand (Bar Float)

Accounts Receivable

Prepayments & Sundry Receivables

Creditors and Accruals

Inventory

Total Current Assets

Total Current Liabilities

Net Current Assets

Fixed Assets

Membership Funds

Total Membership Funds

Current Liabilities

GST Payable / (Receivable)

Mooring Maintence Fees Received in Advance
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Note 2024-25 2023-24

$ $

Gross Turnover 125,942 132,919 

Income

25,500 26,103 

27,629 27,489 

5,543 11,651 

(336) (1,975)

1,294 2,324 

 1 5,880 6,590 

Total Income 65,510 72,182 

Expenses

72 206 

3,122 3,204 

715 247 

1,580 881 

928 1,035 

2,899 2,089 

5,095 4,408 

5,811 6,071 

3,195 3,076 

1,684 1,145 

999 755 

20,357 19,096 

2,278 1,957 

4,463 3,313 

4 1,304 1,304 

225 1,197 

3,448 2,913 

7,686 7,686 

1,678 1,160 

1,604 1,895 

Total Expenses 69,144 63,640 

Net Surplus/(Deficit) (3,634) 8,542 

ACC Levy

Statement of Financial Performance

For the 12 Months Ending 30 June 2025

Net Bar & Trading Income

Clubhouse Rental

Other Income

Subscription Income

Net Social Income

Bank Charges

IT maintenance & software licences

Net Racing Income

Advertising

Almanac Costs

Cleaning

Administration Wages

Maintenance - General

Postage and Stationery

Rates

Rent

Security

Depreciation

Dues & Subscriptions

Electricity

General Expenses

Hire Charges

Insurance

Telephone / Internet

Maintenance - Moorings (Net)

LOWRY BAY YACHT CLUB (INC.)
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2024-25 2023-24

$ $

Cash Flows from Operating Activities

44,355 36,035 

16,000 15,000 

31,616 22,946 

25,500 26,103 

12,509 10,187 

4,695 5,313 

(28,201) (26,908)

(12,845) (12,162)

(63,714) (57,711)

Net Cash Flows from Operating Activities 29,916 18,804 

Cash Flows from Investing Activities

(36,848) (44,580)

Net Cash Flows From Investing Activities (36,848) (44,580)

Net Increase / (Decrease) in Cash (6,932) (25,777)

105,977 131,754 

Cash Balances at End of Period 99,045 105,977 

Reconciliation of surplus for year to cash flows:

Surplus (deficit) for year (3,634) 8,542 

5,095 4,408 

7,827 (6,222)

3,683 (2,989)

945 64 

16,000 15,000 

Cash Flows from Operating Activities Above 29,916 18,804 

Racing Costs

Administration Costs

Bar, Social and Food Costs

Purchases of Fixed Assets

Cash was received from:

Cash was applied to:

Grants & Donations

Clubhouse Rental

Subscriptions

Racing - Fees and Sponsorship

Interest Received

For the 12 Months Ending 30 June 2025

Bar Sales, Social Revenue, Food Sales

LOWRY BAY YACHT CLUB (INC.)

Statement of Cash Flows

Cash was applied to:

Cash Balances at start of year

Add Back Depreciation

Change in Receivables & Prepayments

Change in Current Liabilities

Change in Inventory

Grants Applied Directly to Fixed Asset Purchases
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2024-25 2023-24

$ $

BAR & TRADING Note

29,249 35,578 

(12,639) (14,199)

Bar Gross Profit 16,610 21,378 
56.8% 60.1%

Surplus From Regalia Sales (41) 259 

Bar Expenses (Net of Recoveries)

10,731 9,900 

282 85 

13 -   

Total Bar Expenses 11,026 9,986 

Net Bar & Trading Income / (Loss) 5,543 11,651 

SOCIAL INCOME
Food

3,200 4,307 

(1,448) (1,880)

Food Contribution 1,753 2,428 

Functions

2,657 352 

278 485 

(3,394) (942)

Function Contribution (459) (104)

Net Social Contribution / (Cost) 1,294 2,324 

RACING

Racing Income

6,009 6,687 

3 6,500 3,500 

Total Racing Income 12,509     10,187        

Racing Expenses

4,727 4,529 

1,641 2,928 

2,500 2,550 

2,910 1,194 

1,067 961 

Total Racing Expenses 12,845 12,162 

Net Racing Surplus / (Cost) (336) (1,975)

Ticket Sales

For the 12 Months Ending 30 June 2025

Bar Licences 

Other Bar Costs

Bar Sales

Sponsorship

Less Bar Cost of Sales

Less Function Costs

Food Sales

Prizes & Prizegiving Costs

Trophies

Bar Staff Wages

Raffle Sales

Racing Expenses

LOWRY BAY YACHT CLUB (INC.)

Trading Accounts

Entry Fees

Payroll - Start Box

Less Food Cost of Sales

Start Boat Costs

Page 5



Statement of Accounting Policies

General Accounting Policies

Particular Accounting Policies

Changes in Accounting Policies

Goods and Services Tax

Notes to the Financial Statements
(To be read in conjunction with the Accounts as presented)

1. Other Income

2024-25 2023-24

$ $

1,003 963 

4,695 5,313 

3 -   -   

182 313 

5,880 6,590 

2. Fixed Assets

Cost: 30 June 2024

Additions 

2024/25

Disposals 

2024/25

Cost: 30 

June 2025

Accum 

Dep'n:  1 

July 2024

Dep'n 

2024/25

Disposals 

Accum Dep'n 

2024/25

Accum Dep'n:  

30 June 2025

Net Book Value 

30 June 2025

1,095 -   -   1,095 1,095 -   -   1,095 -   

3,504 -   -   3,504 3,128 38 -   3,165 339 

75,513 1,377 -   76,890 39,218 4,497 -   43,715 33,175 

243,006 19,470 -   262,477 225,487 561 -   226,047 36,430 

190,466 -   -   190,466 -   -   -   -   190,466 

513,585 20,848 -   534,432.2 268,927 5,095 -   274,022 260,410 

24 Hour Trademark

There have been no changes in accounting policies

These financial statements have been prepared net of GST

Sundry Income

Total Other Income

6. Inventory is stated at the lower of cost and net realisable value

Net Grants and Donations

Advertising Received

Interest Received

5. Subscriptions are recognised as income only when received

2. The Clubrooms are revalued periodically in line with an agreed valuation

4. All other assets are recorded at net realisable value

3. Investments are at valuation

These financial statements have been prepared in accordance with generally accepted accounting practice and 

The following policies, which significantly affect the measurement of the results and financial position, have been 

1. Fixed assets (except for revaluations) are recorded at cost net of any grant contribution, less depreciation 

calculated at rates based on the asset's useful life

* The current reinstatement value of the clubhouse used for the most-recent (2025-26) insurance renewal is $1,435,700

Clubhouse*

Revaluation*

Other Fixed Assets

Racing marks
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2024-25 2023-24

$ $

3. Grants and Donations

10,000     -              

6,000       -              

-           15,000        

16,000 15,000 

(16,000) (15,000)

-           -              

5,000       -              

-           500             

-           500             

500          1,500          

500          500             

500          500             

6,500 3,500 

4. Mooring Maintenance

Annual Contributions:

RPNYC annual cash contribution 1,304 1,304 

EBYMBC annual cash contribution 1,304 1,304 

Total Cash Contributions (A) 2,609 2,609 

LBYC nominal annual contribution 1,304 1,304 

Total Cash & Nominal Contributions (B) 3,913 3,913 

Maintenance Costs Paid During Year (C) 3,578 2,392 

Excess Contributions to Prepaid Mooring Maintenance (D = B - C) 335 1,521 

Add prior year's excess contributions b/f 2,660 1,139 

Excess Contributions Held at Year End 2,995 2,660 

Mooring Maintenance Expense (Net of Contributions):

Maintenance Costs (C) 3,578 2,392 

Less Cash Contributions (A) (2,609) (2,609)

Add back Excess Contributions Taken to Balance Sheet (D) 335 1,521 

Net Mooring Maintenance Costs Expensed by LBYC 1,304 1,304 

5. Continginent Liabilities

There are no contingent liabilities at balance date.

6. Commitments

7. Significant Events After Balance Date

Apart from small equipment hire commitments, the only ongoing commitment is a lease with the Seaview Marina 

Limited.

There are no significant events subsequent to the balance date that materially affect the position as it existed at 

balance date.

Kiwi Gaming Trust (Windows Grant)

Total Grants and Donations

Gibson Sheat

The Racing account includes sponsorship as follows:

Altex Quatro Series (Was 24 Hour Race in 2023-24 comparatives)

Other Income includes grants and sponsorship for specific purposes as follows:

Pub Charity (Chairs Grant)

Pub Charity (Windows Grant)

The club owns a number of harbour moorings in conjunction with RPNYC.  The clubs have a Memorandum of 

Understanding covering the clubs' contribution to the maintenance of the moorings.  The maintenance MoU was 

extended in 2022 to include EBYMBC.

Less Grants Applied Directly to Fixed Asset Purchases

Net Grants and Donations Recorded as Income

Total Racing Sponsorship

Altex Coatings

Bob Rowell (Donation)

Italian Cermaics

Rollrich Panel and Design

Capital Blinds
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16 July 2025 
 
John Sharp 
Lower Hutt 
 
Dear John 
This representation letter is provided in connection with the review of financial 
statements of the Lowry Bay Yacht Club Inc (LBYC), for the year ended 30 June 
2025. 
In connection with your review we confirm to the best of our knowledge and belief, 
having made such enquiries as we considered necessary for the purpose of 
appropriately informing ourselves, the following representations: 
 
Responsibilities for the financial statements 

• We have fulfilled our responsibilities for the preparation and fair presentation 
of the financial statements that give a true and fair view of the financial 
position of the LBYC as at 30 June 2025 and the results of its operations for 
the year then ended. 

• The selection and application of accounting policies are appropriate and in 
accordance with the applicable financial reporting framework and are 
appropriately described in the financial statements.  

• LBYC has satisfactory title to all assets and there are no liens, mortgages, 
assignments, charges or other encumbrances its assets, except for those 
disclosed in the notes to the financial statements. 

• All liabilities, contingent liabilities, and contingent assets or commitments have 
been properly recorded and where appropriate, adequately disclosed in the 
financial statements. 

• With regard to accounting estimates and disclosures, we believe that: 
­ the measurement processes used in determining accounting estimates 

were appropriate and were consistently applied; 
­ the assumptions are reasonable; 
­ no events have occurred subsequent to 30 June 2025 that require 

adjustment to the accounting estimates and disclosures included in the 
financial statements. 

• All events subsequent to the date of the financial statements which require 
adjustment or disclosure have been adjusted or disclosed. 

• We have reviewed the carrying values of all assets for impairment and are 
satisfied that the recoverable amount exceeds the carrying value.  

• The considered view of the Committee is that, after making enquiries, we 
have a reasonable expectation that LBYC has adequate resources to 
continue operations for the foreseeable future. For this reason we continue to 
adopt the going concern assumption in preparing the financial statements for 
the accounting period ended 30 June 2025. 

 



Responsibilities to provide information 
• We have provided you with: 

­ access to all information of which we are aware that is relevant to the 
preparation of the financial statements such as records, documentation 
and other matters; 

­ additional information that you have requested from us for the purpose of 
the review; and 

­ unrestricted access to persons within LBYC from whom you determined it 
necessary to obtain review evidence. 

• We have maintained an internal control structure sufficient to produce reliable 
accounting records and financial statements. 

• All transactions have been recorded in the accounting records and are 
reflected in the financial statements. 

• We acknowledge our responsibility for the design, implementation and 
maintenance of internal control to prevent and detect fraud.  

• We have disclosed to you all deficiencies in internal control of which we are 
aware. 

• We do not believe that the financial statements may be materially misstated 
as a result of fraud, and have disclosed to you all information in relation to 
allegations of fraud, or suspected fraud, affecting LBYC’s financial 
statements. 

• We have disclosed to you and accounted for and disclosed all known actual 
or possible litigation and claims whose effects should be considered when 
preparing the financial statements.  

• We have disclosed to you any plans or intentions that may affect the carrying 
value or classification of assets and liabilities or have any other impact on the 
financial statements.  

• We have provided you with complete and authentic records of all minutes of 
meetings held by LBYC and those held by the Committee. 

 
These representations are made at your request to supplement information obtained 
by you from the records of LBYC to confirm information given to you orally. 
 
Yours faithfully 
 
 
 
 
 
 
Commodore     
  

 
 
 
 
Treasurer  
      

Date: 
 

Date:16 July 2025 

For and on behalf of the Committee 
 

16 July 2025



REVIEW REPORT 

Report to Members of the Lowry Bay Yacht Club on the Review of the 2025 Financial Statements 

 

I have reviewed the financial statements of the Lowry Bay Yacht Club for the year ended 30 June 
2025.  

 
The Committee’s Responsibilities  

The Committee is responsible for the preparation of the financial statements and for such internal 
controls it determines are necessary to enable the preparation of financial statements that are free 
from material misstatement, whether due to fraud or error.  

 
Reviewer’s Responsibilities 

My responsibility is to express a conclusion on the 2025 financial statements based on my review.  

 
Scope of Review 

My review is limited primarily to an inspection of the entity’s financial records and thus provides 
only a moderate level of assurance.   The procedures performed in a review are substantially less 
than those performed in an audit.  Accordingly, I do not express an audit opinion on the financial 
statements.  

 
Conclusion  

Based on my review, nothing has come to my attention that causes me to believe that the 2025 
financial statements of the Lowry Bay Yacht Club do not present fairly, in all material respects, the 
financial position of the club as at 30 June 2025, and of its financial performance and cash flows for 
the year ended on that date. 

 

My review was completed on 28 July 2025 and my opinion is expressed as at that date. 

 

 

John Sharp 
Accountant 
Lower Hutt 
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